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MVAM’s Yorkshire T20 Portfolio (YT20) will only invest in listed companies which are  based in Yorkshire, in line with our firm  

commitment to local, community-based  asset management.  These companies have their head offices in Yorkshire and trade 

on the stock markets. These range from food  producers to digital gaming companies, from property giants to healthcare  

equipment minnows. The locally based team at Mole Valley  Asset Management has the knowledge and experience to 

understand these companies, identify the changing trends and to select  the top 20 listed companies in Yorkshire for your 

very own portfolio. 

WARNING: The value of your investments 
and the income from them may go down 
as well as up.  

The Yorkshire T20 portfolio had a strong year in 2021, rising 24.8%. Yorkshire 

continues to be a hive of activity in many business sectors. These global leaders 

remain under the radar as they regularly provide niche services to the familiar 

worldwide household names.  

Zoo Digital, the technology company from Sheffield, rose 100% in 2021 as the 

film industry emerged from the pandemic to increase film production. This was 

supported by the media industry’s realisation that content (including back 

catalogues) required global distribution in local languages. 2022 should be an 

exciting year for armchair viewers as the number of blockbuster releases grows 

and content from abroad is delivered to the local audience.   

Harworth, based in Rotherham, continued to expand its land regeneration 

opportunities. With the projects in the pipeline potentially taking several 

decades, the true valuation of the company remains underappreciated by the 

financial markets. However, as projects move towards completion, the real value 

of Harworth is becoming apparent.  

Conversely, ITM Power, the green hydrogen producer from Sheffield, suffered in 

2021. Despite the business signing contracts with several global energy 

producers, the investment community remains split as to when these contracts 

will produce bottom-line profitability. This is always a difficult question with a 

growth industry in the early stages of development.   

Gear4Music, a company we have described as ‘the amazon of music’ continued 

to  expand into mainland Europe. Not surprisingly, along the way the company 

has hit a speed bump in the form of supply chain issues. We see this as a 

temporary issue but accept that supply issues are prevalent in many industries. 

As we continue our dialogue with our Yorkshire universe, we are excited by the 

variety of opportunities. Regrettably, several Yorkshire companies were taken 

over last year (at hefty premiums) and we wish them good luck with their new 

owners. On a brighter note, several new opportunities have recently listed on 

the financial market and we have started our research into their suitability. 2022 

will continue to offer some excellent investment opportunities. 
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              TIME TO LOOK AT THE LOCAL PICTURE? 

PORTFOLIO MANAGEMENT TEAM 

BENEFITS 

PERFORMANCE  

• Focussed portfolio 

• Money invested in equities 

• No hedging 

Mole Valley Asset Management offers innovative and bespoke investment services to retail clients and 
intermediaries. We have a highly experienced team, investing client savings directly into the markets, aided by 
proprietary screening and original research. We always remember that it’s your money. 

ABOUT MVAM 

• Experienced, successful team 

• Consistent, repeatable strategy 

• Invest in good quality 
companies 

Performance is a composite made from grouping 
together each individual client YT20 Portfolio. All client 
portfolios hold identical stocks but weightings will differ 
depending on the start date. On the start date each 
client has their own individual portfolio which will begin 
with an approximate 5% weighting in each of the 20 
MVAM YT20 stocks. Occasionally the portfolios may 
hold some cash when we are between  investments. 

• No entry or exit fees 

• Fees 1.25%  including VAT 

• Dealing fees of 0.4% fee  

FEES RISKS 

DUNCAN SANFORD CRAIG HARPER 

WARNING: Past performance is not a guide to future performance. 

AIDAN MCCORMACK 
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