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WARNING: The value of your 
investments and the income 
from them may go down as 
well as up.  

MVAM’s Yorkshire T20 Portfolio (YT20) will only invest in listed companies which are  based in Yorkshire, in line with our firm  

commitment to local community-based  asset management.  There are over 80 companies, with head  offices in Yorkshire, 

that trade on the stock  markets. These range from food  producers to digital gaming companies,  from property giants to 

healthcare  equipment minnows.  The locally based team at Mole Valley  Asset Management has the knowledge and 

experience to understand these companies,  identify the changing trends and to select  the Top 20 Yorkshire listed 

companies for  your very own portfolio. 

This quarter marks the first anniversary of the Yorkshire T20 portfolio and, therefore, 
this report will aim to review the portfolio since its inception. Back in the darkest days 
of March 2020, launching a county specific portfolio seemed a daunting task. 
Fortunately, the launch coincided with a low in the financial markets and since then a 
strong tail wind and a concentrated approach to portfolio construction has enabled 
the Yorkshire T20 portfolio to rise 71.5%  in the first year. 

Almost 50% of the performance was driven by three companies, confirming our 
commitment to a concentrated process when building the portfolio.  

The first, Avacta, the Life Science and Diagnostic company from Wetherby, has 
benefitted from the test they have developed to identify COVID-19 infections. 
However, behind this headline grabbing development, their therapeutic cancer 
developments in 2020/21 have gone almost unnoticed.  Their perCISION technology 
will enter human trials this summer with the hope of reducing the side effects of 
chemotherapy and ensuring a more targeted approach to chemotherapy treatment.  

Despite the world entering lockdown, music continued to be important to us and 
York based Gear4Music benefitted as the online demand for music equipment and 
services rocketed. Many people decided to start a new music hobby or further an 
existing hobby (google search the musical family from Nottingham!). Gear4Music has 
long-ago recognised this trend towards online purchasing and expects the trend to 
continue as they expand their geographic footprint further into Europe. Dubbed the 
‘Musical Amazon’, here at MVAM we look forward to this trend continuing despite 
our own negligible musical talents. 

As the world moves towards net carbon neutral, the green hydrogen company from 
Sheffield, ITM Power, continued to form strong strategic alliances with power 
producers around the globe. Their electrolysis equipment which converts renewable 
energy to a clean fuel, is seen as the global leader in this field. As a result, the 
company, led by Dr Graham Cooley, looks set to be a critical component in the global 
move towards carbon neutrality. 

Here we have discussed three of the twenty current positions, but we believe all offer 
significant opportunities, going forward as Yorkshire continues to produce global 
leaders in their niche fields.   

Our webcast series highlighting the potential of Yorkshire companies can be found at 
the following youtube link: https://www.youtube.com/watch?v=bI8vPFqdKM8 
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              TIME TO LOOK AT THE LOCAL PICTURE? 

PORTFOLIO MANAGEMENT TEAM 

BENEFITS 

PERFORMANCE  

• Focussed portfolio 

• Money invested in equities 

• No hedging 

Mole Valley Asset Management offer innovative and bespoke investment services to retail clients and 
intermediaries. A highly experienced team, investing client savings directly into the markets, aided by proprietary 
screening and original research. We always remember that it’s your money. 

ABOUT MVAM 

• Experienced, successful team 

• Consistent, repeatable strategy 

• Invest in good quality 
companies 

Performance is a composite made from grouping 
together each individual client YT20 Portfolio. All client 
portfolios hold identical stocks but weightings will differ 
depending on the start date. On the start date each 
client has their own individual portfolio which will begin 
with an approximate 5% weighting in each of the 20 
MVAM YT20 stocks. Occasionally the portfolios may 
hold some cash when we are between  investments. 

• No entry or exit fees 

• No performance fee 

 

FEES RISKS 

DUNCAN SANFORD CRAIG HARPER 

WARNING: Past performance is not a guide to future performance. 
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