
The Portfolio delivered a strong positive performance during its first quarter, +12%, since its launch on
1st June 2016, outperforming the FTSE 100 AIM and FTSE ALL SHARE by some 4%. This was a pleasing
outcome, given the challenging and uncertain market background over the Brexit referendum 
which created considerable volatility. 
The portfolio is focused on growth, rather than income (yield c.1% ex special dividends) and this theme
underpinned the quarterly performance, with dynamic growth reported by a number of companies with-
in the portfolio, driving the outperformance. The stars of the show were Boohoo (online fashion retail-
er), Fevertree (premium mixers) and Accesso (queuing/ticketing technology). In August Boohoo con-
firmed that full year results were anticipated to be above earlier expectations, while Fevertree reported 
revenue growth of 69% for the first half 2016. Just as important for outperformance, there were no up-
sets or disappointing trading updates across the portfolio during this period and hence we felt no need 
to make any changes to the 20 holdings.  The portfolio is picked by our in-house investment managers, 
adopting a bottom up approach, focusing on strong profitable companies, with a sound track rec-
ord and scope for delivering substantial growth over the medium term. In general the companies are val-

ued at between £100m-£1bn. Remember, we plan to close new applications once the total reached is £25m. 
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The value of your investments and the income from them may go down as well as up. Existing IHT tax legislation may change to the 
detriment of your investment. There is no guarantee that individual companies on AIM will continue to  qualify for Business Property Relief 

and thereby exemption for IHT. Eligibility is determined by HMRC at the point it is claimed. MVAM are not tax advisors and this product 
should only form part of an Inheritance Tax Plan.

INVESTMENT OBJECTIVE

QUARTERLY COMMENTARY   (Jun-Aug 2016)

PERFORMANCE AND FUND STATISTICS

Mole Valley Asset Management’s AIM Inheritance Tax Portfolio aims to provide clients with long term 

capital appreciation whilst sheltering their investments from Inheritance Tax by investing in AIM listed 

companies that  qualify for business property relief. Risk is diversified by investing in a broad range of 

companies that have very different business exposures.  

1m 3m 6m 1y Since Inception

Name Portfolio

BOOHOO.COM PLC 6.97% Inception Date:  01/06/2016

IG DESIGN GROUP 6.32% %

FEVERTREE DRINKS 5.98% Annualised Rate of Return: 58.03

GEAR4MUSIC HOLDI 5.51% Best Month: 13.05 Jul-16

BURFORD CAPITAL 5.41% Worst Month: -7.88 Jun-16

ACCESSO TECHNOLO 5.36% No of Holdings: 20

CVS GROUP PLC 5.05%

GOOCH & HOUSEGO 5.01% Risk Grade: High

WALKER GREENBANK 4.93% Std Dev: 1.04%

JAMES HALSTEAD 4.88% Kurtosis: 12.51%

Top Ten Holdings  55.42%

12.08% ---12.08%
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TIME TO LOOK AT THE BIG PICTURE?

PORTFOLIO MANAGEMENT TEAM 

BENEFITS   RISKS   FEES 

Mole Valley Asset Management offer innovative and bespoke investment services to private clients and 
intermediaries. A highly experienced team, investing client savings directly into the markets, aided by 
proprietary screening and original research. We always remember that it’s your money. 

 Inheritance Tax planning

 Clear reporting

 Want the money back,
yours  within a week

MONTHLY PERFORMANCE HISTORY

ABOUT MVAM

Performance is a composite made from grouping together each individual client IHT portfolios. All client 
portfolios hold the identical stocks although weighting of each holding may differ. 

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD 

2016 -7.9% 13.0% 7.6% 27.0% 

 Tax rules may change

 Focussed portfolio

 Money invested in small
companies

• No entry or exit fees

• Mgmt Fees 1% + VAT

• Dealing fees of 0.3% fee
plus  £5 admin fee

6.5% 2.6% 

YTD: 24/11/16
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